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FU-WANG CERAMIC INDUSTRY LTD.

Date: 15 February 2023

The Executive Director

Bangladesh Securities and Exchange Commission (BSEC)
Securities Commission Bhaban

Flot # E-6/C, Agargaon

Sher-e-Bangla Magar
Dhaka-1207
Subject Submission of Un-audited Financial Statements (Q2) for the period ended

31 December 2022,
Dear Sir,

‘e would like to inform you that the Board of Directors of the Company in its meeting held today,
the 15 February 2023 at 3:30 pm (ended at 4:35pm) and took the following decisions:

The information relating 1o Un-audited Financial Statements (Q2) for the period ended 31
December 2022 is given below:

: Financial Performance | 31 December 2022 | 31 December 2021 |
;Tur_nquégg_[r?eiufanwmj__ _ 5 452298040 | iﬁéfﬁﬂﬂ.ﬁz?'!
Gross Profit B 143,856,927 117,188,074 |
Profi after Tax B | 16807726 22710606 |
EamingsPerShare(€PS) | 012 | 017 |
| Net Operafing Cash Flow Per Share (NOCFPS) | 02 | pa
_____ Financial Position (As of 31 December 2022 As of 30 June 2022

|NetAsset Value per share (NAV) | 123 | 1178 |
Thanking you

1 Recres & g (o

.
e 16 FER 1] —

“A. Halim Thakur ﬂ:#.i Ap

Company Secretary O e, wmem]

Encl: A copy of the un-audited financial statements (02} for the pericd endad 31 December 2022

Copy to: 1. The Chief Executive Officer, Dhaka Siock Exchange Lid.
2. The Chief Executive Officer, Chittagong Stock Exchange PLC

Head Office: Pear Trade Cantre, {11th Floor), Cha 803, Progoii Sarani, North Badda
Dhaka-1212, Bangladash, Phone: +88-02-2222 97544, +BB-02-2222 92346,
Registered Office: 204/B (dth Flaar), Bir Ukam Mir Shawkas! Road, Tejgaon - Gulshan Link Road, Dhaka-1208. Bangladash,



FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF FINANCIAL POSITION
AS OM DECEMEBER 31, 2022

UN-AUDITED
Amount in Taka
PARTICULARS NOTES| 722022 || Jonsz0z2
Aggols
Nen-current assets 1,835 785550 1,660 567 408
Propery. plant and equipreent (net of accumulated dap.) 1 1,371.060,002 | 1,373 688 038
Capital work in progress for machinery 464 725 557 285 901,370
Current assels 2476,428,748 2448 803 268
Inventories 3 1,748,135 704 1,834 555 07T
Trade and cther Receivables 3 83311477 a6 930 Ta5
Advances, deposits and prepaymends 318,164 481 302121 680
Imvastment in FOR 292 801 654 240,327 274
- iCash and cash equivalents 4 33.211.432 4 727 TOT
Total Assets 4,312,214.307 4. 118,370,676
Equity and Liabilities
Shareholders’ equity 1,622 718,189 1,605 610,463
Share capital .3 1,362,690,930 1,362 690 8930
Share premipm 76,062 3652 76,062 352
Felained garnings B 183,964,507 167,057,181
Non-current Habilities 554 438 556 348,513 458
Long Term Loan Met off 447 322 17T 243,325 117
Deferred Tax i 107,115,778 105,208,342
Current liabilities 2,135,057 562 2,064 026, 754
shor term bank loans and others B 1,857 254 910| | 1,860 522 693
Trade and other payables 41,083,920 73,958 862
Unclaimed Dwidend Accound ] 7.725.995 7.725 995
Liabilities for expenses 73524 395 93,309 475
- Liabilities for Goods 71.852,002 88 818,385
Provision for income tax 10 43 218340 39 693 344
Total Equity and Liabilities —4312.214.307 _4,118,370,676
Mot Asset Value (NAV) Per Share 11 12.ﬁ 11.78
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FU-WANG CERAMIC INDUSTRY LIMITED

_ilE1H‘ -

STATEMENT OF COMPREHENSIVE INCOME
EOR THE PERIOD FROM 1 JULY TQ 31 DECEMBER 2022
(UN-AUDITED)
5 - 0 P-rIlI:IIJI'I'tI'I TE.
PARTICULARS Wb Six Monites | July bs Dee) | Second CuasteriOet b Dac) |
31-Dec22 | 31-Dec-21 N-Doc-22 | 3 -Dec-21
Turnover (Mol of S0 & VAT) 12 452, 788,040 A0%9, 050,627 230,350,181 211,466,754
Cost of goods sold 302,441,113 201,002,553 154,089,183 151,358,907
Gross profi 148,856,037 117,188,074 70,850,008 60,107,847
Operating axporss
Agmiristraliee, Financial & Saling Expécss 13 {133,848 T02) {91,242,552) (71,456, 323) (49,742.805)
Oparating income 16,208,225 16,978,822 8,394 545 10,3654 962
Kan-cperaling incoma 14 7278299 6,156,238 £ 188,068 3,734,572
Met Prafit before tax and WPPE 23488524 32,331,760 12,582 713 14,060, 484
Cortribution o W, P. & VWebans Fund 1,148,365 1,873,178 628,136 704,874
Wit Profit bofors tax 22,338,150 30,788 383 11,083,577 13,394,510
Tax Exponses 15 5430433 8,047 976 3,093,903 1,858 835
Mot profit aftor tax 16,907,726 23,710,606 B 058674 11,734,571
Earning Par Share (EPS) [iRF] 017 0.07 i0.09
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD FROM 01 JULY TO 31 DECEMBER, 2022
UN-AUDITED

RETAINED

PARTICULARS SHARE CAPITAL |SHARE PREMIUM EARNINGS TOTAL
Balance as at July 01, 2022 1,362.690,930 76,062, 352 167.057,181 1,605,6810.463
e | et profit for the Quarter - - 16,507,726 16,807,726
Balance as at 31 December 2022 1,362,690,930 76,062,352 183,964,907 1,622,718,189
Balance as at July 01, 2021 1.362,690,930 76,062 352 156,117,025 1,584,870,307
HNet profit for the Quarter - - 22,710,608 22,710,605
Balance as at 31 December 2021 1,362,690,930 76,062,352 178,827,631 1,617,580,913
R
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CASH FLOWS
AS ON 31 DECEMBER 2022
LUN-AUDITED
Amount in Taka
P,
ARTICULARS 3422022 || 31.12.2024

A. Cash flows from Operating Activities

Collections from tumowver and others 443 195 857 305 942 465

Paymant far cost and sxpenies (282,649 205) (302,152, 434)

Financial expenses (50 515 208) {53,293,106)

Income tax paid and deducted at source (21,465 7T63) {12,835 972}

Het cash used in operating activities 38,565 480 27,620,953
B. Cash flows from investing activities

Acquisition of propery, ptant and equipment (32 987 445) {58 548,392)

Inmvestment in FOR (50,000, 000) -

C-apital warking progress (168,824,187) (59,850,381}

Met cash uged in investing activities [251,811,632) (118,496,773)
C. Cash flows from financing activities

Cash Cradi & ather laan recsived 240,729,877 145,860,428
D. in * 28,483,725 55,934,608
E. Cash and cash equivalents at the begaining of the year 4,727 707 200,015,795
F. Cash and cash equivalents at the end of the period 33,211,432 256,000,403

Mot Oparating cash flow per share 0.28 0.0
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The figures have been amved al as under

Cost

FU-WANG CERAMIC INDUSTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 01 JULY TO 31 DECEMBER 2022

meent ; 1,3

Less: Accumulated degraciation

Written down value

aries :

The break up of the abave Bmount is 85 irder

Stock of raw maierials

Wk -n-prooess

Finished tiles

Packing matadials
Stones and sparas
R mgterials in transit

[ =)

The break up of the above amount is as undar

er R

Dhaka city deaters

Syibed division dealers

Chitlagong city dealers
Otner division's daaler

Crther Recaivable

h and Cash

The break up of the above amount i 8§ UNdET

Cash in hand
Cash at banks

C

The break up of the above amaount is 28 LNGer

At head office
At factany

- Tk A

: Tk

s T3

4.01
402

31.12.2022 30.06.2022
Taka Taka
2,225,506,891 2.192,519,446 -

854 446 889 218,853,408
1.371,000,002 1 373,666,000
B50. 763,304 989,526,762
416 859,324 434 583 820
123 613,211 02 743 143
22 087,349 18 255 D44
160,842 508 184 674 (08
&5 873 920 4920140

T 749 139,704 1,834,505 807
47,395,282 31,968,580
3,593,769 3,228,384
3,067,298 1,140,989
15,392,765 15,261,291
13,862,350 13,331,551
E3.311477 E5.930,795
103,977 150,304
33,107,455 4,577,403
33,211,432 4, 7237.7
1,977 50,204
100,000 100,000
103,977 150,304




31,12.2022
Taka
4.02 Cashat Banks ; Tk 33,107 453

The brgak up of the above amount (5 &5 under

Pubas Bank Lid | Gutshan Br., Dhaka (CA-17877) 3,648 508
Pubal Bark Lid. Local Office. Dhaka (STO-B74) 711,781
Standard Bank Lid. (STD-288) 489 608
Swandard Bank Lid, (CO-38%) 15,648.370
Southeast Bank Lid, Principal Br, (CO-805E) 1,579, 346
Premiar Bank Lid., Guishan-Badda link Rd., Dhaka {CD - 352) 818,038
NCC Bank Ltd. Gulghan (CO-21006) AT ATS
Dutch Bangla Bank Ltd. Badda, Dhaka [CD - 14535) -
Modhumsti Bank Lid. Gulshan (CO - 421) BB, 135
Janata Bank Lid, Banand (C0 - 11781) 4,496
Essm Bank Lid. Guishan (S0 - 8402) 1,985
Rupafi Bank Lid, Motijheel Cosparate [CO-B45E) §,695
Agrani Bank Ltd., Guishan Corporate (S0-10156) 7.504
SABC Bank Lid. Guishan {CD-4265) 5,285
Trust Bank Lid. Guishan (C0-1128) 1.435
MRB Bank Litd Hotapara, Gazipur (CO-70560) 9.020,027
MNRBC Bank, Guishan {CO-923) 522
Matonal Bank Ltd, Banani (CD-E31) a7 574

5 Share Capital: TK. 1,382 690,830
5.01 Aythorized Capital ; Tk, 5.000,000.000
500,000,000 crdinary shares £ of Tk, 10= exth

J0.06. 2022
Taka

2,016,732
647,071
631,488

1,071,302

59,842
6,042
47,475
2813
65,445
5071
2.0M)
8605
8,102
5,955
L7E0

—OC,000. T 0000000,

5.0 55 LA TR G d GREIY Gl 1CD -8 - el 121Ls : Th,36
136,269,093 cedinary shares & of Tk, 10/= each ssued 1,362,690,930 1,362,690,930
The break up of the above amount is a5 under !

25,000,000 Ordinary of Tk. 10 aach fully paid- up 250, 000, 000
B.000,000 Ordinary of Tk 10 each fully pald- up issued as bonus shares 80,000 000
3,300,000 Ordinary of Tk 10 each fully paid- up issuad as bonus shares A3, 0 00

16,500,000 Ordinary of Tk 10 each fully paid- up issued a% right shares 165,000,000

10,770,540 Ordinary of Tk, 10 each againsd loan conversion as privale placement 107 . T0E 400
6,357,054 Ordinary of Tk 10 each fully paid- up issuad as banus shares 63,570,540
B,992,755 Ordinary of Tk 10 each fully paid- up issued as bonug shares &9,827 580
7892035 Ordinary of Tk 10 each hully paid- up 8suesd a3 bonus shares T8 830,350
8,461,238 Ordinary of TH. 10 each fully pasd- up isswed as bonus sharas B4 6132 380
5,307,362 Ordinary of Tk 10 each fully pasd- up issued as bonus shares 83,073,620

10,238,088 Ordinary of Tk. 10 each fuly paid- up issued as bonus shares 102380580

11,281,908 Ordinary of Tk 10 each fuly pasd- up issued as bonus shares 112 619,080

12,388,099 Ordinary of Th. 10 each fuly pasd- up issuwed a8 bonus shanes 123 BEO 680

136.269.093 1,362 650,530

& ata Ea sTh A
Batance as al July 01 167,057,181 156,117,025
Dividend - (20,526,079)
Add Profit afler ax for the pediod 16,907,726 31,466,235
183,964,907 167,057,181
Less: LHilization for bonus share = 5
Balance as at December 31 (carried forward) 183,964 507 167,067,181
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Deferred Tax Liability; Tk, 107,115,778

Deferred Tax Tax for Temporary Difference in FPE
Balance as on 01 July

Add: Chargad Duning the year 7.

Less Adjuatment During the year
Balance as at December 31

Deferrad Tax expense charged during the year
Taxable Temoprary Difference ¢n PFE

Clasing Provision for Gratuty as per FIS

Taxable Temaprany Differance

Cloging Deferred Tax liability on Temporary Diffarence
Opening Defarrad Tax Eability on Temporary Difference
Defarred Tax Expenseal|incoma) for e yaar

Term Bank L i
The break up of the above amount is as under

Current Portion of Long Term Loan
Southeast Bank Lid, (00 #73300001523)
Pramier Bank Lid, {00 #0166TE1000000022)
Mational Bank Lid, (O0 & 110600483T859)
Commarcial Bank of Caylon, Dhaka (CD-4818)
Southeast Bank Ltd. (STL)

Commarsal Bank of EE}‘E}H {STL)

Southeast Bank Lid. {Covid-Sirmulaus)
Fremier Bank Lid. {Covid-Stimulous)

Premier Bank (LATR)

Southeas! Bank Lid. (LATR)

] ividend A nt;
Opening Balance
Add: Dividend unclaimed during the year

Less Diidend paid during the year
Balance as at December 31

Ageing of Unclaimed Dividend
Below 3 Years

Above 3 years

Provigion for Income Tax : Th.43,216,340
Balance as al 01 July
Add : Addition dunng the quartes

LESS ANLSIMENL JUMLG NE Year
Balance as at December 31

W, are:
Tolal Assats
Total Cutside Liabildles
Met Assiis

Murmnber of Ordinary Share
Met Asset Value (MAV) Per Share

31.12.2022 230.06.2022
Taka Taka
1I,‘,|5,1DE,3|IE 97 515 B34
1,907,437 7,692,508
107,115,778 108,208,342
107,115,779 105,208,342
487,573,622 478,304,672
11,503,494 10,202,045
478,070,128 4RT 502827
107,115,779 105,208,341
105,208,342 97,515,833
1,807 437 7,692,508
153,042,186 127 464512
735,462,175 239,591,124
204,758,591 208,578,144
1,056,638,576 1,023,150,657
5,285,350 4,963,194
182 547,399 171073750
55,854,395 55,637,448
: 9,974,141
- 10,092,332
1,061,277 1,829,877
2,204,961 7,267,514
1,897,254,910 1,860,522 693
7,725.995 7,487,938
. 1,057,885
7,725,985 8,545,823
2 (819.828)
7.725.505 7,726,895
5,453,635 7,725,995
2,272 360
7,726,995 7,725,895
35,693,344 34,576,318
3,521,996 5,117,026
43,216,340 39,693,344
33 216,340 35,693,344
=
4,312,214,307 4,118,.370,676
(1,628 323 841) (2,512 560, 213)
2,622,890,666 1,605,810,463
136,269,093 136,269,093
19.68 .78
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14

15
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Turnover (ngt of VAT etc.) : Th.452 258,040
The break up of the above amaunt is as under;

Local sales
Less Total 5D & VAT

Tatal Turnewver (Met of S0 & WAT)

mil F i & Sell
The break up of the above amount & as under |

Adranigirative Expansas
Financigl Expensas

Selling Expenses

Non Dperating Income: Tk, 7,279,299
The break up of the above amound is as under ;

Intarest recahed
Rental Income

Scrap sales

| T. nses: Th.5
Current Tax

Deferred Tax

Curren| Tax Expanses

Income Tax on Regular rate
Profit Before Tax

Accountng Depreciation
Pravision for Gratuity

Tax Depreciation as Per Third Schadula

Grabwty Paid

Taxable ncome

incame Tax on Profit before Tax @ 22.5%
Income Tax deducted at source

AT an Vehicle
AIT on Bank Interest

Minimum Tax on gross receipt

Gross Receipt on Busaness Incomae

Minimum {ax rate 0.6%

Gross Recsipt in others sources
Minimum tax rate 0 6%

Tatal minimurn tax on gross receipt
Incame tax expense (Higher of AB.C)

Earnimg Per Share (EPS)

Eamings atiributable to the ardinary shareholdens
Number of ordinary shares wsed to comaute EPS

Earning Per Share (EPS)

1

01.07.2022 to 01.07 2021 o
31122022 31122021
Taka Taka
598,164,159 541,022 355
145,365,119 131,931,728
452,298,040 400,050 627
16,448,640 18,543,222
99,515,209 53,293,106
17 684,853 19,376,234
133,648,702 91,212,552
6,434,560 5,542,500
530,808 530,808
312,831 282,930
7,278,299 8,356,234
15.01 3 522 605 3,833,163
0700 1,807 437 4214812
5,430,433 B047, 576
22,338,159 30,758,582
35,593,480 32,430,350
1,600,000 1,500,000
37,193,480 33,930,350
44772475 (47,114,651}
{898,551) {538,000]
43873878 [47 BE2 BEA)
15657 761 17038 281 |
3,522,996 163
a 90,500
334506 220,285
843 456 310,785
452,298,040 409,000,527
- 0.80% 0.60%
2,713,768 2,454 544
7,278,299 6,356,218
060% 0.80%
43,670 137
2,757 458 %ﬂ_i
k= 3,622,996 3,833,163
16,907,726 22,710,606
136,269,093 136,269,093
0,12 0.17




12

13

14

15

15.01

16

VAT :
The break up of the abave amaunt s 85 under

Local sadas
Less: Total S0 & VAT
Todal Tumowver (Net of S0 & VAT)

The breas up-::-fihu am-re Emuuntﬁ i undar f
Admanigiralive Expanses

Financial Expanses

Seling Expenses

n Inco

The break up of the abows amount & as under |

Interast recaived
Rental incoma

Scrap sales

Cumant Tax
Defarmed Tax

Currgnt Tax Expenses

Income Tax on Regular rate
Profit Before Tax

Apcounting Depraciation
Provision Tor Gratusty

Tax Depeeciation as Par Thind Schedube
Grahsty Paid

Taxabla Incoma
Income Tax on Profit before Tax @ 22.5%

Income Tax deducted at souwrce
AIT on Wehicle
AIT on Bank Interest

Minimurn Tax on gross recelpt
Groas Recsipt on Busingss Incoms
Minimum tax rate 0.8%

Gross Recaipt in others sources
bnimum 1ax rade 0.5%

Total minimum tax on gross recepl
Income tax expense (Higher of A.B.C)

Earning Per Shane (EPS)

Eamings attributatie to the ardinary sharaholders
Mumbar of ordinary shates used to compute EPS

Earning Per Share (EPS)

01.07.2022 to 01,07 2021 to
31122022 123021
Taka Taka

548,164,159 541,022,355

115.355,119 131 934 T2E

452 298 040 a09.090.527

16,448,640 18,543,222

49,515, 2049 53,293 106

17,684,853 19,376,224

133,648,702 91,212,552
6,434,560 5,542,500
530,808 530,808

312,931 282 530

7,278,200 B,356,238

15.01 3522 595 3,533,163

07.00 1.907 437 4214 812
5,430,433 8047978

22,338,159 30,758,582

35,593,480 32,430,350
1,600,000 1,500,000
37,153,480 33,930,350
44,772,829 @7 114851}
i898,551] (538,000}
4387388 {47 B52.651)

15 B57 781 17,036,281

3,572,556 3,833,163

: a0, 500

643,456 220,285

543, 458 310,785

452,298,040 409,090,627
0.60% 0.60%

2,713,788 2,454,544

7,278,259 B, 355 233

0.60%

u §70 3113?

16,907,726 22,700,606
136,269,053 136,260,093
012 0,17
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Reconciliation of Met Income With Cash Flows from
Profit béfona incoma fay

Income Tan Expenges

Depreciation charged

Depreciation of Right of use assets

Dividend paid

Interast on leass labdity

Payment of lease kability

[Incraase)Decreass in Account Recaivables
{IncreaseiDecreases m mvantonas
[IncreaseiDecrease o Advances, Deposits and Pre-payments
IncreaseNDecrease) in Accounts Payable
IncreasadDecrease) Liabilites for Expenses

Cash Generated from Operations

Met cash generated fram operating activities

Met Operating Cash Flows Per Share (NOCFPS)
Met cash ganerated from cperating activities
Mo. of Share outstanding

Met Operating Cash Flows Per Share (NOCFPS)

Related Party Transactions:

01.07.2022 to 01.07.2021 1o
31.12.2022 31.12.2021
Taka Taka

22,338,158 30,758,562
(3,522, 996) (3,833 163)
35,553,480 32.430.350

- (895 193}

(15,380,682) (19,504 400)
85,558,103 101,351,488
(16,042 801) [ 18,746 52E)

(32 874 542) (7. 291 500)
(38,100,841) (B8 B48 171}
5,565,480 7,620,353
10,585,480 27,620,953
30,565,480 27 520,853
136,268,063 136 260,083

0.29 0.20

The Company has fo transactions with any relaléed parties during the penad July 01, 2022 to December 31, 2022




