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FU-WANG CERAMIC INDUSTRY LTD.

Date: 25 June 2023

The Executive Director

Bangladesh Securities and Exchange Commission (BSEC)
Securities Commission Bhaban

Plat # E-6/C, Agargaon

Sher-e-Bangla Nagar

Dhaka- 1207

Subject Un-audited Financial Statements (Q3) for the period from 01 January to 31 March 2023.

Dear Sir,

We would Bke to inform you that the Board of Directors of the Company in its meeting held today at 330 pm
iended at 5.30 pm) took the following decisions: i

3 ;hemrl'mnahm relating to Un-audited Financial Statements (Q3) for the period ended 31 March 2023 & given
' ; | Third Quarter (01 January to 31 March)

i Financial Performance 1 31 March 2023 31 March 2022 :l
| Tumover (Net of SO & VAT) | 2358207 | 217525125

| Gross Profit l 66,396,818 f 70,245,866 |
| Profit after Tax . 17,814,383 ' 8.019,904

| Eamings per shane- EFS ‘ _on | 006

i CashFlowPositon | 1 Julyto 31 March 2023 .'i July to 31 March 2022 |
Esr_u_ygraww_ﬂfmmw&c@__.: a9 | (165 |
| Financial Position | Asof31March2023 | Asof30June2022 |
Net asset value (NAV) per share | 11.80 ns
Note:

1. The reason for decreasing of Net Operating Cash Flows Per Share is the high lovel of Raw-Material Purchase.
2. The Company has no transactions with any related parties during the panod July 01, 2022 {0 March 31, 2023,

Thanking you.

Md. A. Halim Thakur
Company Secretary
Enct: A copy af the un-audited Financial Statements (03} for the period ended on 31 March 2023

Copyto: 1) The EIuef Regulatory Officer, Dhaka Stock Exchange Limited
2) The Chief Regulatary Officer, Chittagong Stock Exchange PLC

Haad Office: Pead Trade Centre, {11th Floor), Cha $0/3. Progoti Saranl, Nodth Badda
Dhaka-1212, Bangladesh, Phone+ 88022223 97044, +88-02 2223 92346,

Regisiered Office: 204/8 (4th Floor), Bir Uttam, Mir Shawkal Road, Tejgaon - Gulshan Link Road, Dhaka-1208, Bangladesh.
Phone: +BE-02-2232 B2361, +88-02-2322 BI2TE, Fax: +88-02-2222 63085, Wabsila: wwa ILhwangoeranmas. com



FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF FINANCIAL POSITION
ASON MARCH 31, 2023

UN-ALIDITED
Amaunt in 1aKa

EARIIOTLARS NOTES | =5ig3z02 || 3ooe.z022
Azants
Nan-current assats 50850914 820 1,666,567 408
Propery, plant and eguipment (net of accumulated dep.} 1 1,358,224, 388 1.3?3.EEE.U3-Bt
Capital work in progress 3.897,690,132 285,901,370
Current asgels 3,069,895,091 2 44E 303 26E
Irvesntories z 2.378.041,045 1,834 695,807
Trade and other Recaivables 3 T1. 715128 &6, 830,795
Advances, deposils and prepayments 334,298,328|| 302,121,880
Inwestment in FOR 242 584 154 240,327 278
Cash and cash equivalents 4 43,275 437 4. 727 707
Total Assels 8 125 804 611 4.118.370.676
Equity and LiabHities
Shareholders' equity 1,621,454,063  1,605,810.463
Share capital 5 1,382,890,930 | 1.362,690.930
Share premium 76,062,352 76.062.352
Retained earnings & 182,700,781 167,057,181
Non-current liabilities 702,244,236 348,533,459
Long Term Loan Met off Current Maturity 503 835,950 243,325,117
Ceferred Tax 7 106,405,266 105,208,342
Current liabilities 5,802,111,311  2,164,026,764
Short term bank loans and cthers 8 5,500 ToB4TS| [ 1.860.522693
Trade and other payables 1B 024 BBS 73,058 BE2
Unclaimed Dividend Account g 6,200,938 7. 725,885
Liabilities for expenses 48,287 166 83.309.475
Liabilities for Goods 62,163,520 88,816,385
Provision for income tax 10 47,557 487 39,693,344
i =£.126808.611 _ 4116370576
Met Asset Value (NAV) Per Share 11 11.90 11.78
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FU-WANG CERAMIC INDUSTRY LIMITED

TATEMENT OF COMPREHENS
FOR THE PERICD FROM 1 JULY TO 31 MARCH 2023

ME

(UN-ALICHTED)
Amount in TE.
PARTICULARS Motes Hime Manths {July to Mar) | Third GuarteriJan bo Mir) |
31-Mar-Z23 31-Mar-22 1-Mar-23 31-Mar-22
Turnavs (Mot of S0 8 VAT) 12 E26,820,087 B8 615,152 234 582,037 217,505,125
Cost of goods sold 470,826,122 439,181,842 168,185,209 147,275,285
Gross profit 216,252,748 187,433,940 £5,396,518 70,248 068
Operating oxponses
Aderinigiadve, Firancial & Seling Expenses 13 (178,547,042}  (156,088,641) (44,899,240) (54,076, 080)
Oipersling incoma I7. 705,803 31,345,299 21,487 578 §,368,7TT
Hen-cperating Incomes 14 40,455,715 10,114,782 1,181,420 3,755,554
Mot Brofit bofore tax and WEPE 48168 832 41,457,001 24,678,908 8,253
Centribulion io W, P & Welare Fund #1832 318 2607718 1,231,050 434 540
Het Brofit before tax 45 TBI 207 35,448,373 21 445048 B,E00,701
Tax Expanses 15 11,064,008 8,718,862 & 630,665 &70.887
Nat profit after tax 34732108 30,730,811 17,814,383 8,019,004
Esrming Per Share (EPS) 0.25 0.23 0.13 0.06

Chalmman



FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD FROM 01 JULY TO 21 MARCH, 2023

UN-AUDITED
PARTICULARS SHARE CAPITAL [SHARE PREMIUM| C- " FE2 TOTAL
Balance as at July 01, 2022 1,362 690,930 V6,062,352 167,057 181 1,605,810.463
Met profit for the Quarter 34,722,108 34,722,109
Dividend {19,078.509) (19.078,509)
Balance as at 31 March 2023 1,362,690,930 76,062,352 182,700,781 1,621,454 063
Balance as at July 01, 2021 1,362 690,930 76,062,352 156,117 025 1,584, 870,307
Net profit for the Quarter - 30,730,511 30,730,511
Dividand - {20,526,079) (20,526,078)
Balance as at 31 March 2022 1,362,690,930 76,062,352 166,321,457 1,605,074,739
\
o s i o
any Secre CFO Chairman




FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CASH FLOWS
AS ON 31 MARCGH 2023
UN-AUDITED
Amount in Taka
HERTNE NS 31032023 || 31.03.2022
, Cash flows from Operating Activities
Collections from furnower and others B92 555 452 B09,560,666
Payment for cosi and expenses (1,152 207 640) (718,388 522)
Financial expenses (119,139,098) (104,010,861}
Income tax paid and deducied &l sounce (33,557 261} (14.537.125)
Mot cash used in operating activities i612,348,547) (224,383 ,642)
. Cash flows from investing activities
Acquisition of proparty, plant and eguipmaen (37T 084 576) (59,172 592)
Capital working progress {5,401,786,762) (257,104, 385)
Mot cash used in investing activities {3,438,853,328) (356,276,987)
. Cash flows from financing activities
C-ash Credit & other loan recenmad 4 089,749,615 645,678,002
= Mal inGropsa facraaaa)l in cash and cagh aguevalants (A+H 35,5“7.?3& EE,{H ?,3?3
- Cash and cash equivalents at the begaining of the year 4,727,707 200,015,795
- CGash and cash eguivalents at the end of the period 43,275,437 265033 16E
Net Operating cash flow por share [4.49) 1.65)
qUrC Y1/ —
&;Eﬁq Sec CFO ~ Manag Director Chairman
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FU-WANG CERAMIC INDUSTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 01 JULY TO 31 MARCH 2023

Property, Plant & Equipment : Tk. 1,358,224.388
The figures have been ammved at as under

Cost

Less Accurmmdated depreciation
Wrritten down value

In ries Tk, 2 1

The break up of the above amoun i$ as under

Siock of raw materials
Wor-in-procass
Firnghed tiles

Packng maierials
Slores and sparss
Raw matarials & transa

Trade a r i -
Thee break up of the above amowsnt i$ as under

Ohaka city dealers
Sylhed divesion dealers
Chittagang city dealers
Odher divigion's deales
Cihier Recabeabde

Cash Equiva : Th43 27 i
The break up of the above amount is 86 under

Cash in hand 4.0
Cash at banks 402

Cazh i H
Thiz break up of the above amount (s 85 under
At head offics

A4 fachory

31.03.2023 30.06.2022

Taka aka
2. 25,584,022 £,192,519 446
871,359,634 818,853,408
1,258 774 366 1,373,666,038
1,618,657 059 969,526,762
AT 885 22T 434 563 620
138,710,750 202743143
31,968,575 18,259,044
112,116,613 1B4 B74 Q0B
60,802 560 4,829 140
2.376,041.045 1834685807
33,781,49% 31,968,580
4,361,039 3,228,384
3971844 3,140,589
16,473 987 15,261,291
13,127,763 13,331,551
71,715,129 66,930,755
149,558 150,304
43,125,879 4,577,403
43,275,437 4,727,707
49,558 50,304
100,000 100,000
149,558 150,304




4.02 Cashat Banks : Tk43,125879

Tha break up of e above amount is &5 wnder
Fubgah Bank Lbd  Gudshan Br, Dhaka (CA-1T78TT)
Pubal Bank Ltd Local Office, Dhaka (STD-974)
Standard Bank Lid. {STD-286)
Standand Bank Lid, {C0-399)
Southeast Bank Lid, Principal Br {CD-B05SE)

Fresmisr Bank Lid, Gulshan-Badda link Rd . Dhaka (CD - 3532)
NCC Bank Lid. Guishan (CD-21008)

Duteh Bargla Bark Lid, Badda Dhaka (CD - 14668)

Brac Bank Ltd., Graphics Buiktng. Dhaka (CD-8001)
Modmemati Bank Lid. Gulshan (S0 - 424)

Janata Bank Lid, Banam (G0 - 11781)

Exem Bank Lid, Gulshan (GO - B402)

Rupah Bank Lid, Motijheel Corporate (CD-8488)

Agrani Bark Lid . Gulshan Corporate (CD-10158)

SABC Bank Lbd Gulshan [CO-4268)

AR Bank Lid, Guishan (CD-7000)

AB Bank Lid. Guishan {C0-7430)

Tryegt Bank Ltd. Gulshan [CD-1128)

NRE Bank Lid. Haotagara, Garipur (CD-70580)

MREC Bank. Guishan [CD-323)

Matinal Bank Lid, Banani (CD-831)

5.02

h

31.03.2023 30.06.2022
Taka Taka
.00 F53 2,016,732
G50, 7TEL B30T
418618 G11.48R
RTBB TR 1LOF1L.302
1,240 107 50 Ed7
440 302 b 02
47331 47475
- X3
14,712 .
G, 135 65,445
4,496 5071
3,985 2,070
8,695 8,895
7,504 .10z
5,465 5,955
5,352,851
BAa7
1,435 1,780
A0.BEL,O78
522
1,387,105
EENFLETER 4,577 403

B30

500,000,000 ardinary shanes @@ of Th 10/= each

5,000, (00, 000 5,000.000.000

|ssuod, subscribed & fully paid-up capital; Tk,1,362 650,930
138.255.003 ordinary sharas ) of Tk. 10/= each issued
The break up of the above amount is as under .

25,000,000 Ordinary of Th. 10 each fully pasd- ug 250,000,000
B.000,000 Ordinary of TR 10 sach fully pasd- ug msued as bonus shares 80,000,000
3,300,000 Ordinary of Tk 10 each fully paid- up ssued as bonus shares 33,000,000

18,500,000 Ordinary of Tk, 10 each fully paid- up ssued as right shares 185,000,000

10770540 Ordingey cf T 10 dach agairet loan conuersion A5 privase placemasnt 107,706,400
6,357,054 Ordinary of Tk, 10 each fully paid- up issued as bonus shares 63,570,540
8852 TE0 Ordinary of Tk, 10 each fully paid- up issued as bonus shares 60,927 580
7882 035 Ordingry of Tk, 10 sach fully paid- up issued as boms shares 76,820,350
8461 238 Ordingry of Tk, 10 each fully paid- up issued as bonus shares B4.612 380
8,307 282 Ordinary of Tk 10 each fully paid- up issued as bonus shares 83073620

10,238,038 Ordinary of Tk 10 each fully paid- up issued as bonus shanes 102 380 080

11,261 208 Oromary of Tk, 10 each fully paid- up issued as bonus shanes 112619080

12388089 Crdinary of Th. 10 each fully paid- up issued as bonus shares 123880 650

136,269,093 1,362,680,930

Retained Earnings: Tk 182,700,781

Balance a5 at July 01 167,057,181 156,117,025

Dividend [1%,078,509) {20,526,079)

Add: Profit after 1ax for the period 34722109 31,466,235
182,700,781 167,067,181

Less: Unlization for bonus share 2

Balance as at March 31 {carried forward) 182, 700,71 167,067,181

1,362,630,930 ‘II!E?.'EHF&
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Deferred Tax Liability: Tk, 108,405,286

Deferred Tax Tax for Temporary Difference in PPE

Balance as om 01 July
Agd Charged Duning the year
Balance as at March 31

Deferrad Tax expense charged during the year
Taxable Temoprany Difference oo PPE

Clesing Provisson far Gratudy & par FIS

Taxable Temoprary Difference

Closing Deferred Tax liabifity on Temporary Ditference
Opening Dafemad Tax kabdity on Temporary Ditference
Deferred Tax Expensedincome] lor the year

.o

Short Term Bank Loans and Others : Tk.5.509,758 475

The break up of the above amount is as under
Current Portion of Long Tarm Loan

Southeast Bank Lid, (0D #73300001853)

Présmeor Bank Lid (OD l'ﬂ1EBm1I1}EDDDW2}
Mabonal Bank Lid. (Q0 & 11080048376550)
Commercal Bank of Ceylen, Dhaka (CD-4818)

Southeast Bank Lid (STL)

Commercial Bank of Geyfon (STL)

AH Bank Ltd (STL)

Al Bank Lid (Interost free tme loan)
Southaast Bank Lid. (Covid-Stimukous)
Premior Bank Lid. (Cowid-Shrmdous)

Premier Bank [LATR)
Southeast Bank Lid (LATR)

nclaim : Th.B.299 938

Dpening Balance

Add; Dividend unclaimed during the year

Transfer ta CMSF
Dividend paid during the year

Balance as at March 31

Ageing of Unelaimed Dividend

Below 3 Years
ADove 3 years

Provision for Income Tax : Tk.47,657 497

Batance as a1 01 July
Agd - Addiban dufing the quarter

LSS ADJUEETITeEnE Quring e year
Balanee as at March 31

Total Assels

Todal Quiside Liabdties
Hel Assels
Mumber of Ordinary Share

Mot Asset Value (NAV] Per Share

11

EONT

31.03.2023 30.06.2022
faka Taka
105,208,347 97,515,834
3,196,944 7,692,508
108,405,288 105,208,342
493,464,702 478,394,672
lLEEG.ﬂE?_ 10,802 045
451,801,273 ABT 552 6827
108,405,286 105,208 341
105,208,342 97,515,833
3,196,944 7,692,508
253, 960 BRE 127 454 512
235,186,811 234,501,024
204,589,136 A08.578,.144
F047 849,517 LO23 150657
7,097,360 4,963,194
180,382,962 171,073,750
55,460,421 55,637,448
169,000,000 -
2.440,000,000
- 9974141
10,992,337
4,020,421 1829877
2,304,961 7.267.514
5,599, 758475 1,860.522.693
7725595 7487 938
B53 783 1,057 8BS
8,579,758 8,545,823
(2,271,709 (68, 135)
(8.111) {751.683)
(2,279 820) {819 828)
6,288 838 7.725,995
5,259,838 7.725085
5,298,938 7,725,895
38,693,344 14 576318
7,864,153 £ 117026
47,557,497 19,693,344
A7 557 497 39,693, 344
8,125 809,611 4,118,370,676
|6, 5048 55, 548) [#,513,560,213)
1,621,454,063 1,605,810,463
136,269,093 136,765,003
11.90 11.78
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01.07. 2022 to

01.07.2021 to

31.03.2023 31,03,2022
Taki Taka
Turnover {net of VAT etc.) : k686,880,067
The bk up of the above amount i as under
Local sales 908,330 RER 230,251,783
Less Total S0 & VAT 221458 831 203,636,031
Total Turnaver (Met of SD & VAT) B85, 880 DE7 B26 615 752
Admi i ling Ex STk 1T 42
The braak wp of the abave amaunt is a5 under
Ademnigirativg Exponsas 29,150,468 27,538,018
Financial Expenges 119, 135098 101,010,861
Selling Expenses 30,258,378 27539, 762
178,547 542 156,088,641
in 1 Tk, 1
The: Begak up of e above amaunt is a5 yndar
Intereal recened 9,048 547 8,268,000
Rental incame 196,212 b 312
Scrap sales ol4 960 447 580
10,458,719 10,111,792
1 T Tk 1
Current Tax 15.01 7.664 163 4,252 664
efemed Tax OF .00 378 G4 A4 455 188
11 .ﬂEiiﬂH ET1E BE2
Currend Tax Expénses
Inceme Tax on Regular rate
Profit Balorna Tax 45,783,207 39,449,373
Accounting Depreciation 52,506,225 50,339,955
Provigion Tor Grabuity 2,550,000 2,000,000
55 056,225 £3,238,955
Tax Depreciation as Per Third Schedule 67,506,255 (10,733 330)
Gratusty Paid (1,688, 616) [3,,155,1-5’%’
65,887 839 (/3,888 599)
Taxable Inoome 34,951,793 18, 800 729
Income Tax on Profit before Tax i 22.5% T.B64,153 4,153'!“4
Income Tax deducted at source
AlT on Vahicha 150,000 175,000
AIT on Bank Interee) 1,240,269 ARG BOD
1,390,269 1,061,800
Minimum Tax on gross receipt
Gross Receipd on Business ncome 686,580,067 626,615,752
Msirmumm tax rate 0.6% 0.80% 0.B0%
4,121,280 3,755 655
Grozs Recsipl in othors sowees 10,459,719 10,111,792
Mirimum fax rate 0.6% 0.80% ol s
62,758 80,671
Total mimmium tax on gross receipt 4,184,039 3,820,365
Income tax expense (Higher of A,B.C) 864, 153
Earning Per Share (EPS)
Earnings atinbulable to the ardinary shareholders 34,722,109 30,730,511
Mumber of ardinary shares used to compute EPS 136,269,053 136,269,003
Earning Per Sharo (EPS) 025 1Rk
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Reconciliation of Met Income With Cash Flows from
Profit before income tax

Income Tax Expenses

Degrecation charged

Depreciabon of Right of use assets

Dwvidend pakd

Inferest on lease liability

Paymeant of lease liability

{Increase)Decrease in Account Receivablas
{incrgase)Decrease in inveniones
(Increase)Decrease in Advances, Deposds amnd Pre-payments
Increasel{Decraase) in Accounts Payable
Increasc/(Decrease) Lisbdéties for Expanses

Cash Generated from Operations

Ngt cash gonorated from operating activities

Net Operating Cash Flows Por Sharo [NOCFPS)
Wit eash generated from operaling activities
No. of Share outstanding

Net Operating Cash Flows Per Share (HOCFPS)

01.07.2022 10 01.07.2021 to
31.03.2023 3.03.2022
Taxa Taka

45 TB3.207 39440373
{7.BB4 153} (42532 664)

L2 50a 225 50,338 955
(18,078,508} (20.183,012)
(4,784 334) (Z7.18867T8)
(543,345, 238) (137790 BE4)
(32,177 648) (20,265 BIS)
(35,534 187 {1,235 BES)
(B7.453.937) (103 277 873}
(612,348 547) (224,383,843}
(612,348 547) (224 383 543}
(612,348,547) (F24, 287 843

136,260,083 138. 389003
(4.49) {1.65)

“Tha rewson far decreasing of Net Operating Cash Flow Por Share is the high leval of Raw-Matorial Purchasc.

Related Party Transactions:

The Company has no transactions with any retated parties Swing the pariod July 04, 2022 to March 31, 2023




