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CORPORATE GOVERNANCE COMPLIANCE REPORT
Status of Compliance with the conditions imposed by the Bangladesh Securities and 
Exchange Commission, pursuant to the Notification No. BSEC/CMRRD/2006-158/ 
207/Admin/80, dated; 03 June 2018 issued under section 2CC of the Bangladesh Securities 
and Exchange Ordinance, 1969:

will be
complaied

Provided that board shall appoint at least 1 (One) female Independent Director. Under process

At least 2 (two) directors or one-�ifth (1/5) of the total number of directors in the 
company's Board, whichever is higher shall be independent directors, any fraction shall be 
considered to the next integer whole number for calculating number of independent 
director(s).

Who has not been reported as a defaulter in the latest Credit Information Bureau 
(CIR) report of Bangladesh Bank for non-payment of any loan or advance or 
obligation to a bank Financial institution.

Without contravention of any provision of any other laws, for the purpose of this clause an 
independent director" means a director.

Provided that the Board shall appoint the independent director, subject to prior consent of 
the Commission after due consideration of recommendation of the Nomination and 
Remuneration Committee (NRC) of the company.

1 (2) (b)
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Former or existing of�icial of government of statutory of autonomous or regulatory body 
the position not below 5th Grade of the national pay scale, who has at least educational 
background of bachelor degree in economics or commerce or business or Law.
Provided that in case of appointment of existing of�icial as independent director, it 
requires clearance from the organization where he or she is in service.
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The Directors report to the shareholder’s does not require to include the business 
strategy or technical speci�ication related to products or services, which have business 
con�identiality.
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60 (Sixty) days

Provided that CFO or CS of any listed company may be appointed for the same position 
in any other listed or non-listed company under the same group for reduction of cost or 
for technical expertise, with prior approval of the Commission Provided further that the 
remuneration and perquisites of the said CFO or CS shall be shared by appointing 
companies proportionately. 
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No Transaction

will be
complaied
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will be
complaied

At least 02 (two) members of the Committee shall be non-executive directors. 
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