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FU-WANG CERAMIC INDUSTRY LTD.

Date: 30 January 2021

The Executive Director

Bangladesh Securities and Exchange Commission (BSEC)
Securities Commission Bhaban

Plot # E-6/C, Agargaon

Sher-e-Bangla Nagar
Dhaka-1207
Subject: Submission of Un-audited Financial Statements

31 December 2020.

Dear Sir,

(Q2) for the period ended

We would like to inform you that the Board of Directors of the Company in its meeting held today,

the 30 January 2021 at 3:00 pm (ended at 8:00pm)

The information relating to Un-audited Financial Statements
December 2020 is given below:

and took the following decisions:

(Q2) for the period ended 31

Financial Performance 31 December 2020 | 31 December 2019
Turnover (Net of SD & VAT) 376,339,404 297,785,304
Gross Profit 126,840,354 108,319,206
Profit after Tax 29,946,861 30,249,858
Earnings Per Share (EPS) 0.22 0.22
Net Operating Cash Flow Per Share (NOCFPS) 0.22 0.21
Financial Position As of 31 December 2020| As of 30 June 2020
Net Asset Value per share (NAV) 11.72 11.50

Thanking you.

Md. A. Halim Thakur
Company Secretary

Encl: A copy of the un-audited financial statements (Q2) for the period ended 31 December 2020

Copy to: 1. The Chief Executive Officer, Dhaka Stock Exchange Ltd.
2. The Chief Executive Officer, Chittagong Stock Exchange Ltd.

Head Office: Pearl Trade Centre, (11th Floor), Cha 90/3, Progoti Sarani, North Badda
Dhaka-1212, Bangladesh, Phone: +88-02-2222 97544, +88-02-2222 92346

Registered Office: 204/B (4th Floor), Bir Uttam Mir Shawkat Road, Tejgaon - Gulshan Link Road,_Dhalfa-1208,. Bangladesh.
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF FINANCIAL POSITION
AS ON DECEMBER 31, 2020

UN-AUDITED
Amount in Taka
PARTICULARS NOTES| —=1922020 [| 30.06.2020
Assets
Non-current assets 1,363,257,877 1,365,328,927
Property, plant and equipment (net of accumulated dep.) 1 1,332,855,055 1,347,638,715
Right of Used Assets 2 342,997 685,995
Net Investment in Lease 12,488,104 12,457,749
Capital work in progress for machinery 17,571,721 4,546 468
Current assets 1,557,932,774 1,636,353,942
Inventories 3 1,026,856,741 1,065,731,960
Trade and other Receivables 4 101,443,424 81,502,833
Advances, deposits and prepayments 219,606,359 197,322,216
Cash and cash equivalents 5 210,026,250 191,796,933
Total Assets 2,921,190,651 2,901,682,869
Equity and Liabilities
Shareholders’ equity 1,597,530,415 1,567,583,554
Share capital 6 1,362,690,930 1,362,690,930
Share premium 76,062,352 76,062,352
Retained earnings 7 168,777,133 128,830,272
Non-current liabilities 350,390,323 333,457,716
Long term loan 243,871,143 232,305,027
Lease Liability 522,510 979,719
Deferred Tax 8 105,996,670 100,172,970
Current liabilities 973,269,914 1,000,641,599
Short term bank loans and others 9 695,922,671 689,369,355
Long term loan (current portion) 149,747,528 150,527,580
Trade and other payables 42,447,892 47,412,401|
Liabilities for expenses 50,701,376 83,437,308
Provision for income tax 10 34,450,447 29,894,955
Total Equity and Liabilities 2,921,190,651 _ 2,901,682.869
Net Asset Value (NAV) Per Share 1" 11.72 11.50
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM 1 JULY TO 31 DECEMBER 2020

UN-AUDITED
Amount in TK.
PARTICULARS Notes Six Months (July to Dec) | Second Quarter(Oct to Dec)

31-Dec-20 | 31-Dec-19 31-Dec-20 | 31-Dec-19
Turnover (Net of SD & VAT) 12 376,339,404 297,785,304 193,619,388 171,528,433
Cost of goods sold 249,499,050 189,466,098 127,900,813 110,444,574
Gross profit 126,840,354 108,319,206 65,718,575 61,083,859
Operating expense
Administrative, Financial & Selling Expenses 13 (90,680,046) (63,936,822) (45,238,747) (37,068,570)
Operating income 36,160,308 44,382,384 20,479,828 24,015,289
Non-operating Income 14 6,181,573 5,022,993 3,208,594 4,435,512
Net Profit before tax and WPPF . 42,341,881 49,405,377 23,688,422 28,450,801
Contribution to W. P. & Welfare Fund 2,015,829 2,352,637 1,127,569 1,354,800
Net Profit before tax 40,326,052 47,052,740 22,560,853 27,096,001
Tax Expenses 15 10,379,191 16,802,882 5,141,303 9,942,000
Net profit after tax 29,946,861 30,249,858 17,419,550 17,154,001
Earning Per Share (EPS) 0.22 0.22 0.13 0.13

<_—Company Secretary CFO Managing\Director
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CASH FLOWS

AS ON 31 DECEMBER 2020

UN-AUDITED
Amount in Taka
PARTICULARS 31.12.2020 || 31.12.2019
. Cash flows from Operating Activities
Collections from turnover and others 362,580,386 275,757,155
Payment for cost and expenses (261,729,861)|| (202,226,845)
Financial expenses (56,909,164) (36,886,279)
Income tax paid and deducted at source (14,284,143) (8,273,332)
Net cash used in operating activities 29,657,218 28,370,699
. Cash flows from investing activities
Acquision of property, plant and equipment (15,742,028) (6,788,900)

Capital working progress
Net cash used in investing activities

. Cash flows from financing activities
Cash Credit & other loan received

- Net increase / (decrease) in cash and cash equivalents (A+B+C)

E. Cash and cash equivalents at the begaining of the year

. Cash and cash equivalents at the end of the period

Net Operating cash flow per share
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4 any Secretary CFO Managing,Qirector

(13,025,253)

© (10,841,083)

(28,767,281) (17,629,983)
17,339,380 156,975,498
18,229,317 167,716,214

191,796,933 18,976,158

210,026,250 186,692,372

0.22 0.21
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FU-WANG CERAMIC INDUSTRY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD FROM 01 JULY TO 31 DECEMBER, 2020
UN-AUDITED

PARTICULARS SHARE CAPITAL [SHARE PREMIUM EIE;:::(E?Z TOTAL

Balance as at July 01, 2020 1,362,690,930 76,062,352 128,830,272 1,667,583,554
Net profit for the Quarter - - 29,946,861 29,946,861
Balance as at 31 December 2020 1,362,690,930 76,062,352 168,777,133 1,597,530,415
Balance as at July 01, 2019 1,362,690,930 76,062,352 80,779,754 1,519,533,036
Net profit for the Quarter - - 30,249,858 30,249,858
Balance as at 31 December 2019 1,362,690,930 76,062,352 111,029,612 1,549,782,894
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